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Independent auditor’s report to the members of Dark Blue Sea Limited

Report on the Financial Report

We have audited the accompanying financial report of Dark Blue Sea Limited, which comprises the balance
sheet as at 30 June 2009, and the income statement, statement of changes in equity and cash flow
statement for the year ended on that date, a summary of significant accounting policies, other explanatory
notes and the directors’ declaration of the consolidated entity comprising the company and the entities it
controlled at the year’'s end or from time to time during the financial year.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the financial
report in accordance with the Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Corporations Act 2001. This responsibility includes establishing and maintaining
internal controls relevant to the preparation and fair presentation of the financial report that is free from
material misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances. In Note 1, the
directors also state that the financial report, comprising the financial statements and notes, complies with
International Financial Reporting Standards as issued by the International Accounting Standards Board.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our
audit in accordance with Australian Auditing Standards. These Auditing Standards require that we comply
with relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain
reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on our judgment, including the assessment of the risks of
material misstatement of the financial report, whether due to fraud or error. In making those risk
assessments, we consider internal controls relevant to the entity’'s preparation and fair presentation of the
financial report in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity’s internal controls. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the directors, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Independence

In conducting our audit we have met the independence requirements of the Corporations Act 2001. We
have given to the directors of the company a written Auditor's Independence Declaration, a copy of which
is included in the directors' report.

Liability limited by a scheme approved
under Professional Standards Legislation
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Auditor’s Opinion

In our opinion:

1. the financial report of Dark Blue Sea Limited is in accordance with the Corporations Act 2001,
including:

i giving a true and fair view of the financial position of Dark Blue Sea Limited and the
consolidated entity at 30 June 2009 and of their performance for the year ended on that
date; and

ii  complying with Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Corporations Regulations 2001.

2. the financial report also complies with International Financial Reporting Standards as issued by the
International Accounting Standards Board.

Report on the Remuneration Report

We have audited the Remuneration Report included in pages 15 to 22 of the directors’ report for the year
ended 30 June 2009. The directors of the company are responsible for the preparation and presentation of the
Remuneration Report in accordance with section 300A of the Corporations Act 2001. Our responsibility is to
express an opinion on the Remuneration Report, based on our audit conducted in accordance with Australian
Auditing Standards.

Auditor’s Opinion

In our opinion the Remuneration Report of Dark Blue Sea Limited for the year ended 30 June 2009, complies
with section 300A of the Corporations Act 2001.
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Ernst & Young

e on—

Winna Brown
Partner
Brisbane

27 August 2009
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Dark Blue Sea Limited
Shareholder information
30 June 2009

The shareholder information set out below was applicable as at 12 August 2009.

Distribution of equitable securities
Analysis of number of equitable security holders by size of holding:

Ordinary
shares

Ito 1,000 22
1,001 to 5,000 217
5,001 to 10,000 77
10,001 to 100,000 166
100,001 and over 56
538
Holding less than a marketable parcel 42

Equity security holders

Twenty largest quoted equity security holders
The names of the twenty largest security holders of quoted equity securities are listed below:
Ordinary shares
% of total
Number held shares issued

Photon Group Limited 22,569,774 28.80
Cogent Nominees Pty Limited 11,172,551 14.26
Steel-Loc Pty Ltd 7,914,902 10.10
ANZ Nominees Limited 1,806,266 2.31
Mobius Solutions Pty Ltd 1,737,230 2.22
Loftus Lane Investments 1,641,209 2.09
Citicorp Nominees Pty Limited 1,568,019 2.00
Merrill Lynch (Australia) 1,372,214 1.75
Mobius Solutions Pty Ltd 1,321,892 1.69
Lost Ark Nominees Pty Limited 1,300,000 1.66
Mr Stephen Lawley & Ms Jennifer Lawley 1,100,000 1.40
Merrill Lynch (Australia) 900,000 1.15
Wayburn Holdings Pty Ltd 882,156 1.13
Quote Holdings Pty Ltd 862,156 1.10
Mr Joseph Michael Ganim 861,078 1.10
Lost Ark Nominees Pty Limited 804,477 1.03
Lost Ark Nominees Pty Limited 800,000 1.02
Hsbc Custody Nominees 769,291 0.98
Chifley Portfolios Pty Limited 700,000 0.89
Mr Gregory John Platz 686,813 0.88

60,770,028 77.56

Unquoted equity securities

Number Number
on issue of holders
Options over ordinary shares issued 3,935,000 18

68



Dark Blue Sea Limited
Shareholder information
30 June 2009

Substantial holders
Substantial holders in the company are set out below:

Ordinary shares
% of total
Number held shares issued

Photon Group Limited 22,569,774 28.80
Cogent Nominees Pty Limited 11,172,551 14.26
Steel-Loc Pty Limited 10,244,047 13.07

Voting rights
The voting rights attached to ordinary shares are set out below:

Ordinary shares
On a show of hands every member present at a meeting in person or by proxy shall have one vote and upon a poll each share shall

have one vote.

There are no other classes of equity securities.
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