


















2008 2007
Note $ $

3 14,557,225 15,529,715 

4 110,754 440,449 

(10,641,576) (9,310,021)
(1,880,750) (2,057,817)

(169,953) (214,212)
(68,617) (124,532)

(123,140)  -  
(289,879) (216,997)
(135,500) (106,485)

(60,669) (183,305)
(49,656) (209,069)
(10,048) (16,623)

(583,889) (744,978)
(20,000) (58,079)

634,302 2,728,046 

(275,226) (885,755)

359,076 1,842,291 

Cents Cents

0.46 2.13 

0.46 2.13 

Income tax expense

Other expenses
Finance costs

Foreign currency exchange
ASX fees

Computer hosting and bandwidth
Rent
Travelling and marketing

Depreciation and amortisation expense
Impairment of premium domain names

Basic earnings per share

Diluted earnings per share

Cost of traffic
Salaries wages and related costs
Share-based payments expense

Half-year

Dark Blue Sea Limited

For the half-year ended 31 December 2008
Income statement

Consolidated

Revenue from continuing operating activities

Other income

Expenses

Profit before income tax expense

Profit after income tax expense attributable to members of                                  
Dark Blue Sea Limited

The above income statement should be read in conjunction with the accompanying notes
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31 December 30 June
2008 2008

Note $ $

2,486,790 5,010,893 
1,232,483 1,422,598 
2,796,642 2,164,087 
6,515,915 8,597,578 

207,898 231,419 
2,565,815 2,331,122 

174,258 191,526 
61,012  -  

3,008,983 2,754,067 

9,524,898 11,351,645 

2,189,480 2,467,561 
64,911 340,648 

229,553 307,657 
318,281 303,408 

2,802,225 3,419,274 

900 2,700 
214,298 200,504 
215,198 203,204 

3,017,423 3,622,478 

6,507,475 7,729,167 

7 8,987,507 10,345,687 
2,581,637 2,411,684 

(5,061,669) (5,028,204)

6,507,475 7,729,167 

Current assets

Non-current liabilities

Trade and other payables

Total non-current assets

Cash and cash equivalents
Trade and other receivables

Income tax
Provisions
Other

Total liabilities

Total current assets

Total current liabilities

Total non-current liabilities

Dark Blue Sea Limited
Balance sheet
As at 31 December 2008

Consolidated

Equity
Contributed equity
Reserves

Property, plant and equipment

Current liabilities

Intangibles
Deferred tax

Total equity

Accumulated losses

Net assets

Deferred tax
Provisions

Prepayments

Non-current assets

Prepayments

Total assets

The above balance sheet should be read in conjunction with the accompanying notes
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Contributed Accumulated Total
equity Reserves losses equity

$ $ $ $

13,374,702 1,565,799 (5,181,303) 9,759,198 

 -   -   -   -  
 -   -  1,842,291 1,842,291 

 -   -  1,842,291 1,842,291 
 -  214,212  -  214,212 

(443,354)  -   -  (443,354)
 -   -  (1,302,428) (1,302,428)

12,931,348 1,780,011 (4,641,440) 10,069,919 

10,345,687 2,411,684 (5,028,204) 7,729,167 

 -   -   -   -  
 -   -  359,076 359,076 

 -   -  359,076 359,076 
 -  169,953  -  169,953 

(1,358,180)  -   -  (1,358,180)
 -   -  (392,541) (392,541)

8,987,507 2,581,637 (5,061,669) 6,507,475 

Balance 31 December 2007

Net income/(expense) recognised 
directly in equity

Total recognised income/(expense) 
for the half-year

Dividends paid

Total recognised income/(expense) 
for the half-year
Cost of share-based payments
Share buy-back

Net income/(expense) recognised 
directly in equity
Profit after income tax expense 

Cost of share-based payments
Share buy-back

Consolidated
Balance 1 July 2008

Consolidated
Balance 1 July 2007

Balance 31 December 2008

Profit after income tax expense 

Dividends paid

Dark Blue Sea Limited

For the half-year ended 31 December 2008
Statement of changes in equity

The above statement of changes in equity should be read in conjunction with the accompanying notes
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2008 2007
Note $ $

14,760,630 16,445,124 
(14,308,938) (13,600,235)

451,692 2,844,889 
20,484 99,039 

(20,000) (58,079)
69,491 156,975 

(535,495) (1,094,247)

(13,828) 1,948,577 

(40,696) (25,496)
(363,326) (571,990)

(805) (28,873)
43,161 331,492 

(361,666) (294,867)

8 (392,541) (1,302,428)
(1,706,412) (443,354)

(2,098,953) (1,745,782)

(2,474,447) (92,072)
5,010,893 6,212,192 

(49,656) (209,069)

6 2,486,790 5,911,051 

Net cash inflow/(outflow) from financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the financial half-year

Payments for share buy-back
Dividends paid

Cash flows from operating activities
Receipts from customers (inclusive of GST)
Payments to suppliers (inclusive of GST)

Consolidated

Cash and cash equivalents at the end of the financial half-year

Net cash inflow/(outflow) from investing activities

Cash flows from financing activities

Proceeds from sale of traffic/premium domain names

Payments for traffic/premium domain names
Payments for software

Payments for property, plant and equipment

Interest received
Finance costs paid
Subsidies and grants received
Income taxes paid

Net cash inflow/(outflow) from operating activities

Dark Blue Sea Limited

For the half-year ended 31 December 2008
Cash flow statement

Effects of exchange rate changes on cash

Half-year

Cash flows from investing activities

The above cash flow statement should be read in conjunction with the accompanying notes
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Changes in accounting policy

Dark Blue Sea Limited

New and / or revised standards and interpretations applicable for the year commencing 1 July 2008 have been reviewed and it was 
determined that changes were not required to the existing accounting policies adopted by Dark Blue Sea Limited. Certain 
Australian Accounting Standards and Interpretations have recently been issued or amended but are not yet effective and have not 
been adopted by Dark Blue Sea Limited for the interim reporting period. The directors have not yet assessed the impact of these 
new or amended standards and interpretations to the extent relevant to Dark Blue Sea Limited.

Notes to the financial statements

This general purpose financial report for the interim half-year reporting period ended 31 December 2008 has been prepared in 
accordance with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Act 2001.

Note 1.  Significant accounting policies

31 December 2008

This half-year financial report does not include all the notes of the type normally included in an annual financial report and 
therefore cannot be expected to provide as full an understanding of the financial performance, financial position and financing and 
investing activities of the consolidated entity as the full financial report. Accordingly, this report is to be read in conjunction with 
the annual report for the year ended 30 June 2008 and any public announcements made by the company during the half-year 
reporting period in accordance with the continuous disclosure requirements of the ASX Listing Rules.

The consolidated entity operates a single integrated business and no segmented financial reporting is undertaken by the 
consolidated entity, primarily due to the integral way in which each of its four core business units, Roar/PageSeeker, Fabulous, 
Dark Blue and its Domain Name portfolio interact and collectively contribute to the revenue generating activities of the 
consolidated entity.

The consolidated entity conducts its business activities via the Internet in the global market. Sales are derived primarily in the 
United States with immaterial sales occurring in other jurisdictions. As the Internet is global, the consolidated entity does not and 
cannot specifically identify the geographic location of the end users.

The accounting policies adopted are consistent with those of the previous financial year and corresponding interim reporting 
period.

Note 2.  Segment information
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Dark Blue Sea Limited
Notes to the financial statements
31 December 2008

2008 2007
$ $

8,134,821 10,666,989 
3,837,488 2,622,433 
2,563,686 2,139,961 

14,535,995 15,429,383 

20,484 99,039 
746 1,293 

21,230 100,332 

14,557,225 15,529,715 

2008 2007
$ $

41,263 283,474 
69,491 156,975 

110,754 440,449 

2008 2007
$ $

115,823 87,995 

115,823 87,995 

142,610 148,221 

Other income

Subsidies and grants

Half-year

Note 4.  Other income

Consolidated

Revenue from continuing operations

Other revenue
Interest received
Other revenue

Note 3.  Revenue

Consolidated

From continuing operations

Sales revenue

Half-year

Domain name sales

Defined contribution superannuation expense

Total rental expense relating to operating leases

Defined contribution superannuation expense

Rental expense relating to operating leases
Minimum lease payments

Profit before income tax includes the following specific items:

Expenses

Consolidated

Note 5.  Expenses

Half-year

Advertising click revenue
Domain name registrations

Net gain on sale of traffic and premium domain names
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Dark Blue Sea Limited
Notes to the financial statements
31 December 2008

31 December 31 December
2008 2007

$ $

1,840 758 
2,484,950 5,910,293 

2,486,790 5,911,051 

31 December 30 June 31 December 30 June
2008 2008 2008 2008

No. of Shares No. of Shares $ $

78,508,081 82,369,287 8,987,507 10,345,687 

No of shares Market price $

82,369,287 10,345,687 

(3,861,206) $0.352 (1,358,180)

78,508,081 8,987,507 

2008 2007
$ $

392,541 1,302,428 

Balance as per cash flow statement

Reconciliation to cash at the end of the half-year
For the purpose of the half-year cash flow statement, cash and cash equivalents
at the end of the financial half-year are reconciled as follows:
Cash on hand
Cash at bank

31 December 2008

Ordinary shares entitle the holder to participate in dividends and the proceeds on winding up the company in proportion to the 
number of and amounts paid on the shares held. The fully paid ordinary shares have no par value.

Ordinary shares - fully paid

Movements in ordinary share capital during the half-year

Balance

Ordinary shares

Details

Note 7.  Equity - contributed

Consolidated Consolidated

Date

Final ordinary dividend for the year ended 30 June 2008 of 0.5 cents (2007: 1.5 cents) per fully 
paid share paid on 29 September 2008

Consolidated
Half-year

Note 8.  Equity - dividends

Balance 30 June 2008

1 July 2008
Cancelled shares pursuant to on-market share buy-
back

Note 6.  Current assets - cash and cash equivalents

Consolidated

11



Dark Blue Sea Limited
Notes to the financial statements
31 December 2008

Note 10.  Events occurring after balance date

No matter or circumstance has arisen since 31 December 2008 that has significantly affected, or may significantly affect the 
consolidated entity's operations in future financial years, the results of those operations in future financial years, or the  
consolidated entity's state of affairs in future financial years.

Since the last annual reporting date, there has been no material change in any contingencies of the Group. Readers should refer to 
note 28 of the Group's Annual Report for further information.

Note 9.  Contingent liabilities
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Dark Blue Sea Limited 
Directors’ declaration 
 
In accordance with a resolution of the directors of Dark Blue Sea Limited, we state that: 
 
In the opinion of the Directors: 
 
(a)  the financial statements and notes of the consolidated entity are in accordance with the Corporations Act 2001, including: 

 
i. giving a true and fair view of the financial position as at 31 December 2008 and of its performance for the half-year 

ended on that date; and 
ii. complying with Accounting Standard AASB134 Interim Financial Reporting and the Corporations Regulations 2001; 

and  
 
(b) there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due and 

payable. 
 
On behalf of the Board 
 
 
 
 
_________________________________ 
Vernon Alan Wills 
Chairman 
 
Dated this 26th day of February 2009 
Brisbane 
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